
Specifically, the proposal seeks to eliminate
certain fees that are charged when a person
tries to withdraw money, send a payment, or
make a purchase that is immediately declined
because of insufficient funds. For example,
when a customer tries to buy $100 in
groceries, but there only is $90 in the bank
account, the transaction is declined.

Although neither the bank nor grocery lost
money, the individual typically is charged $34
for the failed transaction, according to the
Consumer Financial Protection Bureau.

That, quite simply, is unfair.

It’s not just banks. These hidden fees cost
families tens of billions of dollars each year,
according to the White House. Who among us
has not been surprised by an unexpected
surcharge when renting a car, checking out of a
hotel, or even buying a ticket to a concert or
baseball game?

These fees need to end, and we all need to do
our part. For me, it means fighting for families
when these faceless corporate behemoths
steamroll our hard-working neighbors.
Consider the ubiquitous rebate card. At first, it
seems a surprise gift that slides easily into a
wallet or purse, where it is quickly forgotten.
However, the card issuer doesn’t forget and
quietly charges an inactivity fee that surprises
you at the check-out line. This is tantamount
to theft, and it is why we convinced lawmakers
to outlaw the practice.

Opponents describe these fees as small, but
they collectively add up to billions, and they
often are collected from people who can least
afford them. I ask Congress to side with the
people who work hard every day over the
special interests of Wall Street.

Mike Frerichs, Illinois state treasurer

SEND LETTERS TO: letters@suntimes.com.
To be considered for publication, letters
must include your full name, your
neighborhood or hometown and a phone
number for veriCcation purposes. Letters
should be a maximum of approximately 375
words.

Who’s bene*tting in this economy?

I suppose as anti-Trump as I am, I should say
nothing but good things about Democrats and
the economy. Let's remember that one of the
more upsetting aspects of Donald Trump and
the GOP is the lies being told and the charges
being made without evidence. So I'm forced to
ask that, with all the positive spin being put on
the economy by the media, just who is it
benefitting? Inflation has outstripped the rise
in my pension like a whale sucking in food.
Large corporate entities are reporting record
profits, but small businesses like restaurants
and independent pharmacies are closing left
and right. The stock market is doing well. But
the vast majority of Americans is not invested.
Rises in housing costs are putting more and
more people on the street. There are many,
many other examples. So I ask again- just who
is benefitting?

Laurence Siegel, Manteno

GOP and gun laws

Thanks are due to state Sen. Craig Wilcox for
his recent letter highlighting the role that
handguns play in the gun violence crisis in our
city and state.

Based on his expressed hope for fewer mass
shootings in Illinois, I expect Wilcox will
refuse any contributions from gun
manufacturers and the gun lobby in the future
and will return any he may have received to
date. I also expect Wilcox to come out in
support of laws requiring the registration of all
handguns in the state, mandatory insurance
for all handgun owners, and dramatic
restrictions on the sale and legal use of
handguns in the state. He will surely support
these measures if he really does understand
that action must be taken to reduce mass
shootings and gun violence generally in
Illinois.

RELATED

Illinois assault weapons ban penalizes lawful
gun owners

Or maybe Wilcox, like the rest of the GOP,
opposes restrictions on handgun sales and use,
and was just gaslighting us?

The truth is that the GOP bears singular
responsibility for the gun violence crisis in our
city, state and country by their opposition to
common sense gun policies that prevent gun
deaths in every other advanced democracy in
the world.

Barry Owen, Lakeview
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LETTERS TO THE EDITOR COMMENTARY 

Junk fees on *nancial 
transactions help Wall 
Street and hurt working 
families. Congress 
should ban them. 
Who among us has not been surprised by a fee on 
a failed bank transaction, or an unexpected 
surcharge when renting a car or checking out of a 
hotel? Illinois Treasurer Mike Frerichs writes that 
these hidden junk fees should be banned. 
By Letters to the Editor Feb 21, 2024, 6:00am CST 

A street sign for Wall Street. The White House wants to ban certain 
junk fees that only enrich Wall Street and hurt working families, 

Sun-Times Clethe Illinois state treasurer writes. 

As the Illinois State Treasurer, I work to help 
people invest and grow their savings. We also 
fight to make sure those accounts aren’t 
nickel-and-dimed by unnecessary fees. 

The White House recently proposed banning 
another type of junk fee that serves only to 
harm hardworking families in Illinois while 
fattening the bottom line of Wall Street banks. 

It is important to me how banks and other 
institutions treat families who want nothing 
more than to save a little money for the future. 
Attacking junk fees is a wise and simple step. 
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As the Illinois State Treasurer, I work to help
people invest and grow their savings. We also
fight to make sure those accounts aren’t
nickel-and-dimed by unnecessary fees.

The White House recently proposed banning
another type of junk fee that serves only to
harm hardworking families in Illinois while
fattening the bottom line of Wall Street banks.

It is important to me how banks and other
institutions treat families who want nothing
more than to save a little money for the future.
Attacking junk fees is a wise and simple step.

Scheels
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Store info Directions

These fees need to end, and we all need to do
our part. For me, it means fighting for families
when these faceless corporate behemoths
steamroll our hard-working neighbors.
Consider the ubiquitous rebate card. At first, it
seems a surprise gift that slides easily into a
wallet or purse, where it is quickly forgotten.
However, the card issuer doesn’t forget and
quietly charges an inactivity fee that surprises
you at the check-out line. This is tantamount
to theft, and it is why we convinced lawmakers
to outlaw the practice.

Opponents describe these fees as small, but
they collectively add up to billions, and they
often are collected from people who can least
afford them. I ask Congress to side with the
people who work hard every day over the
special interests of Wall Street.

Mike Frerichs, Illinois state treasurer

SEND LETTERS TO: letters@suntimes.com.
To be considered for publication, letters
must include your full name, your
neighborhood or hometown and a phone
number for veriCcation purposes. Letters
should be a maximum of approximately 375
words.

Who’s bene*tting in this economy?

I suppose as anti-Trump as I am, I should say
nothing but good things about Democrats and
the economy. Let's remember that one of the
more upsetting aspects of Donald Trump and
the GOP is the lies being told and the charges
being made without evidence. So I'm forced to
ask that, with all the positive spin being put on
the economy by the media, just who is it
benefitting? Inflation has outstripped the rise
in my pension like a whale sucking in food.
Large corporate entities are reporting record
profits, but small businesses like restaurants
and independent pharmacies are closing left
and right. The stock market is doing well. But
the vast majority of Americans is not invested.
Rises in housing costs are putting more and
more people on the street. There are many,
many other examples. So I ask again- just who
is benefitting?

Laurence Siegel, Manteno

GOP and gun laws

Thanks are due to state Sen. Craig Wilcox for
his recent letter highlighting the role that
handguns play in the gun violence crisis in our
city and state.

Based on his expressed hope for fewer mass
shootings in Illinois, I expect Wilcox will
refuse any contributions from gun
manufacturers and the gun lobby in the future
and will return any he may have received to
date. I also expect Wilcox to come out in
support of laws requiring the registration of all
handguns in the state, mandatory insurance
for all handgun owners, and dramatic
restrictions on the sale and legal use of
handguns in the state. He will surely support
these measures if he really does understand
that action must be taken to reduce mass
shootings and gun violence generally in
Illinois.

RELATED

Illinois assault weapons ban penalizes lawful
gun owners

Or maybe Wilcox, like the rest of the GOP,
opposes restrictions on handgun sales and use,
and was just gaslighting us?

The truth is that the GOP bears singular
responsibility for the gun violence crisis in our
city, state and country by their opposition to
common sense gun policies that prevent gun
deaths in every other advanced democracy in
the world.

Barry Owen, Lakeview

NEXT UP IN COMMENTARY

Is Kroger, Albertsons merger a good deal or
rip-oL? Lawsuit from feds, states could help
shoppers Cnd out.

Honda HR-V’s should be recalled to prevent
rear window explosions

Marlins’ Jake Burger has made a new home
— and hopes to welcome ex-White Sox
teammate Tim Anderson soon

Should America care about felons?

To save childrens’ lives, safe gun storage
must become a priority

The public’s price of admission for new White
Sox stadium: $400 million in state tax
revenue

LATEST STORIES

A list of every known Illinois resident charged in
the U.S. Capitol breach

Wagyu — why the beef with the ‘meltaway texture’
comes with a heavy price tag

Good Samaritan helps rescue woman who fell
from moving Green Line train: CPD

U-Haul driver dies after crashing into Little
Calumet River during police pursuit on Far South
Side

2 questioned in deadly Senn High School shooting:
police

THE LATEST

OUTDOORS

The return of bald eagles
keeps catching our eyes,
Chicago to the hinterlands
By Dale Bowman

Feb 21, 2024, 6:51am CST

EDITORIALS

Is Kroger, Albertsons merger a
good deal or rip-oL? Lawsuit
from feds, states could help
shoppers *nd out.
By CST Editorial Board

Feb 21, 2024, 6:02am CST

TASTE

Patience is among key
ingredients in this French
onion soup
By Lynda Balslev, TasteFood

Feb 21, 2024, 6:00am CST

EDITORIALS

Honda HR-V’s should be
recalled to prevent rear
window explosions
By CST Editorial Board

Feb 21, 2024, 6:00am CST

DEAR ABBY

Dear Abby: Should my family
know my partner is HIV-
positive?
By Abigail Van Buren

Feb 21, 2024, 6:00am CST

About Us • Get Home Delivery • Work With Us •

Media Kit • Terms of Use • Privacy Notice •

Cookie Policy • Terms of Sale

Stylish Home Accents
Scheels

Pot of Gold Promotions
Temu

-10%

-10%

Readers like youReaders like you
fund this newsfund this news
The Chicago Sun-Times is a
nonpro;t newsroom that relies on
donations from readers like you.
Your support today will help keep
the news free and accessible for all
Chicagoans. Real reporting –
digging out the truth, fact checking
and gathering context from diverse
sources to explain what it really
means to you – is expensive. In
order to continue providing you
with the news Chicago relies on —
without a paywall limiting how
much people can read without
paying, we need you to donate.

M o n t h l yM o n t h l y A n n u a lA n n u a l

$15.00 /mo $9.00 /mo

$5.00 /mo

LETTERS TO THE EDITOR COMMENTARY

Junk fees on *nancial
transactions help Wall
Street and hurt working
families. Congress
should ban them.
Who among us has not been surprised by a fee on
a failed bank transaction, or an unexpected
surcharge when renting a car or checking out of a
hotel? Illinois Treasurer Mike Frerichs writes that
these hidden junk fees should be banned.
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A street sign for Wall Street. The White House wants to ban certain
junk fees that only enrich Wall Street and hurt working families,
the Illinois state treasurer writes.
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Specifically, the proposal seeks to eliminate 
certain fees that are charged when a person 
tries to withdraw money, send a payment, or 
make a purchase that is immediately declined 
because of insufficient funds. For example, 
when a customer tries to buy $100 in 
groceries, but there only is $90 in the bank 
account, the transaction is declined. 

Although neither the bank nor grocery lost 
money, the individual typically is charged $34 
for the failed transaction, according to the 
Consumer Financial Protection Bureau. 

That, quite simply, is unfair. 

It’s not just banks. These hidden fees cost 
families tens of billions of dollars each year, 
according to the White House. Who among us 
has not been surprised by an unexpected 
surcharge when renting a car, checking out of a 
hotel, or even buying a ticket to a concert or 
baseball game? 
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As the Illinois State Treasurer, I work to help
people invest and grow their savings. We also
fight to make sure those accounts aren’t
nickel-and-dimed by unnecessary fees.

The White House recently proposed banning
another type of junk fee that serves only to
harm hardworking families in Illinois while
fattening the bottom line of Wall Street banks.

It is important to me how banks and other
institutions treat families who want nothing
more than to save a little money for the future.
Attacking junk fees is a wise and simple step.
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Specifically, the proposal seeks to eliminate
certain fees that are charged when a person
tries to withdraw money, send a payment, or
make a purchase that is immediately declined
because of insufficient funds. For example,
when a customer tries to buy $100 in
groceries, but there only is $90 in the bank
account, the transaction is declined.

Although neither the bank nor grocery lost
money, the individual typically is charged $34
for the failed transaction, according to the
Consumer Financial Protection Bureau.

That, quite simply, is unfair.

It’s not just banks. These hidden fees cost
families tens of billions of dollars each year,
according to the White House. Who among us
has not been surprised by an unexpected
surcharge when renting a car, checking out of a
hotel, or even buying a ticket to a concert or
baseball game?

SEND LETTERS TO: letters@suntimes.com.
To be considered for publication, letters
must include your full name, your
neighborhood or hometown and a phone
number for veriCcation purposes. Letters
should be a maximum of approximately 375
words.

Who’s bene*tting in this economy?

I suppose as anti-Trump as I am, I should say
nothing but good things about Democrats and
the economy. Let's remember that one of the
more upsetting aspects of Donald Trump and
the GOP is the lies being told and the charges
being made without evidence. So I'm forced to
ask that, with all the positive spin being put on
the economy by the media, just who is it
benefitting? Inflation has outstripped the rise
in my pension like a whale sucking in food.
Large corporate entities are reporting record
profits, but small businesses like restaurants
and independent pharmacies are closing left
and right. The stock market is doing well. But
the vast majority of Americans is not invested.
Rises in housing costs are putting more and
more people on the street. There are many,
many other examples. So I ask again- just who
is benefitting?

Laurence Siegel, Manteno

GOP and gun laws

Thanks are due to state Sen. Craig Wilcox for
his recent letter highlighting the role that
handguns play in the gun violence crisis in our
city and state.

Based on his expressed hope for fewer mass
shootings in Illinois, I expect Wilcox will
refuse any contributions from gun
manufacturers and the gun lobby in the future
and will return any he may have received to
date. I also expect Wilcox to come out in
support of laws requiring the registration of all
handguns in the state, mandatory insurance
for all handgun owners, and dramatic
restrictions on the sale and legal use of
handguns in the state. He will surely support
these measures if he really does understand
that action must be taken to reduce mass
shootings and gun violence generally in
Illinois.

RELATED

Illinois assault weapons ban penalizes lawful
gun owners

Or maybe Wilcox, like the rest of the GOP,
opposes restrictions on handgun sales and use,
and was just gaslighting us?

The truth is that the GOP bears singular
responsibility for the gun violence crisis in our
city, state and country by their opposition to
common sense gun policies that prevent gun
deaths in every other advanced democracy in
the world.

Barry Owen, Lakeview
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Junk fees on *nancial
transactions help Wall
Street and hurt working
families. Congress
should ban them.
Who among us has not been surprised by a fee on
a failed bank transaction, or an unexpected
surcharge when renting a car or checking out of a
hotel? Illinois Treasurer Mike Frerichs writes that
these hidden junk fees should be banned.
By Letters to the Editor Feb 21, 2024, 6:00am CST
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A street sign for Wall Street. The White House wants to ban certain
junk fees that only enrich Wall Street and hurt working families,
the Illinois state treasurer writes.
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These fees need to end, and we all need to do 
our part. For me, it means fighting for families 
when these faceless corporate behemoths 
steamroll our hard-working neighbors. 
Consider the ubiquitous rebate card. At first, it 
seems a surprise gift that slides easily into a 
wallet or purse, where it is quickly forgotten. 
However, the card issuer doesn’t forget and 
quietly charges an inactivity fee that surprises 
you at the check-out line. This is tantamount 
to theft, and it is why we convinced lawmakers 
to outlaw the practice. 

Opponents describe these fees as small, but 
they collectively add up to billions, and they 
often are collected from people who can least 
afford them. I ask Congress to side with the 
people who work hard every day over the 
special interests of Wall Street. 

Mike Frerichs, Illinois state treasurer 
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